8710 PROPERTY | NSURANCE

The Board of Education recognizes its responsibility under law to

i nsure the replacenent value of the property of this school district,
both real and personal, against |oss or damage by fire and expressly
ext ends such i nsurance coverage to | oss or danmage caused by theft,
wat er, gl ass breakage, explosion, boiler failure, snoke, w ndstorm
vandal i sm and ot her hazards.

In placing property insurance coverage, the Board shall be guided by
the price of the coverage, the ability of the insurer to neet
obligations pronptly and fully, the reputation and past perfornance of
the insurer's agent, and the goal of distributing the insurance
coverage of the district through an agent of record.

The Board shall annual |y appoint an i nsurance advi sor who shall review
t he i nsurance programof the district, consider alternatives, and
report recomrendations to the Board; recomend specific insurance

pl acement and prepare specifications; assist the Board in the
establ i shnment and mai ntenance of property val uation and insurance
records; provide annual safety and fire inspections; process al

clains; provide workshops and | ectures on fire safety and prevention
and safety precautions to the appropriate staff menbers; and reconmend
such neasures as may reduce the cost of insurance prem uns.

To be eligible to represent this Board an insurance agent nmust wite
all insurance through a conpany whose m ni mrum fi nanci al status, so far
as loss paying ability is concerned, is rated by A M Best and Conpany
to be no less than A+; and nust derive over fifty percent of his/her

i ncome frominsurance prem um comm Ssions or receive no |less than
$100, 000 annually in prem umincone from sources other than this schoo
district.

The Board may, in accordance with law, enter a joint contract for the
purchase of property insurance.

N.J. S A 18A: 18A-42(e); 18A: 20-25
N. J. S A 40A: 10-52 et seq.
Adopted: 9 February 2004



This document was created with Win2PDF available at http://www.daneprairie.com.
The unregistered version of Win2PDF is for evaluation or non-commercial use only.



http://www.daneprairie.com

