7300 DI SPCSI TI ON OF PROPERTY

The Board of Education believes the efficient adm nistration of the
district requires the disposition of property and goods no | onger
necessary for school purposes. The Board directs the periodic review
of all district property and authorizes the disposition by sale,
donation, or discard of any property no longer required for the

mai nt enance of the educational programor the efficient managenent of
the school district. The disposition of any school property will be in
accordance with this policy and applicable | aws.

Real estate property will be disposed of by sale or otherwise, in
accordance with N.J.S. A 18A:20-5 and N.J.A C 6A:26-7.4. If an
approved site is to be altered or disposed of through sale, transfer or
exchange of all or part of the total acreage, including facilities, if
applicable, a witten request for approval of the disposal will be nade
to the Department of Education in accordance with the requirenents of
N.J.A C. 6A:26-7.4 et seq. The Departnment of Education will notify the
district of its approval or disapproval.

The Board may, by resolution and by sealed bid or public auction

aut horize the sale of its personal property not needed for schoo
purposes. |If the estimated fair value of the property to be sold
exceeds fifteen percent of the bid threshold in any one sale and it is
neither livestock nor perishable goods, it shall be sold at public
sale, together with a description of the itenms to be sold and the
conditions of sale, shall be published once in an official newspaper
By resolution of the Board, the purchasing agent may include the sale
of personal property no |onger needed for school purposes as part of
specifications to offset the price of a new purchase

Personal property nay be sold to the United States, the State of New
Jersey, or to any body politic in the State of New Jersey, or any
foreign nation which has diplomatic relations with these United States
by private sale w thout advertising for bids.

Not wi t hst andi ng anything to the contrary in this policy, property
acquired with federal funds for use in a federally funded programw ||
be di sposed of in accordance with applicable | aw and gui del i nes.

The Superintendent shall devel op regul ations for the disposition of
district property that provide for the review of the continued

useful ness of all property in conjunction with the periodic inventory
of property; the recommendati on for Board designation of property for
sal e, donation, or discard; and the disposition of property in a fair
and open manner consistent with the public interest and applicable

| aws.

N. J. S A 18A: 18A-5; 18A: 18A-45; 18A: 20-6 et seq.
N.J.A C 6A 26-7.4
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