6820 FI NANCI AL REPCRTS

The Board of Education directs the Board Secretary and the Treasurer of
School Mneys to nake such accurate and tinmely reports to county,
state, and federal offices as are required by I aw and rules of the
State Board of Education. |In addition, the Secretary and Treasurer
shall report to the Board on the financial condition of the schoo
district in accordance with aw and in the manner and formrequired by
the State Departnent of Education. Financial reports shall use a
term nol ogy and cl assification consistent with the approved budget and
the accounts of this district.

The Secretary shall furnish each Board nmenber and the Superintendent at
| east once a nonth, a summary statement of the line itens and the
revenues received to date show ng:

1. Appropriation nane and numnber;

2. Budget line item appropri ated;

3. Budget line item expended to date;

4, Budget line item encunbered to date;

5. Budget line item unencunbered to date;

6. Total current expense funds encunbered to date; and
7. Total current expense funds unencunbered to date.

In the event that the Board has approved a budget wi th an expanded
coding structure, the Board Secretary shall present the financia

report in two forms. One formshall use the mninmumlevel chart of
accounts established by the State Departnment of Education and the other
shal | use the expanded chart of accounts approved by this Board in
accordance with Policy No. 6220.

If no line itemaccount has encunbrances and expenditures that in tota
exceed the line itemappropriation in violation of law, the Board
Secretary shall so certify to the Board each month. [If one or nore
line item account has encunbrances and expenditures that in tota
exceed the line itemappropriation, the Board Secretary shall pronptly
notify the Board so that corrective action may be taken in accordance
with Policy No. 6422.

If the reports of the Board Secretary and the Treasurer differ in cash
recei pts or expenditures, the Board Secretary shall resolve the
difference prior to the next neeting of the Board. Any difference that
cannot be rectified shall be referred imediately to the Auditor.

N J.S A 18A:17-9; 18A:17-36
N. J.S A 54:4-75
NJ.AC 6: 20- 2A. 2; 6:20-2A.10
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