6340 MULTI PLE YEAR CONTRACTS

The Board of Education may enter a nultiple year contract for goods and
services permtted by | aw whenever the extended contract will serve the
needs of the district and yield greater return for the expenditure.

The School Business Adninistrator/Board Secretary is directed to

i nvestigate the advantage to the district of multiple year contracts.

I nvestigation should include, but need not be limted to, a conparison
of the costs of multiple year and single year contracts, an analysis of
trends in the costs and availability of the goods or services to be
provi ded, the projected needs of the district, and an inquiry into the
reliability and stability of the vendor

Except for those contracts exenpted fromthe requirenent by | aw, al

mul tiple year contracts will contain a cancellation clause or a clause
condi tioni ng annual extension of the contract on the appropriation of
sufficient funds to neet the Board' s obligation

Al nultiple year contracts nust be approved by the Board. When the
estimated annual cost of a multiple year contract exceeds the bid

t hreshol d established by | aw and the subject of the contract is not
exenpt from bi dding, the contract shall be advertised in accordance
with | aw and the bidding procedures of this district.
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